Dhofar Insurance Company SAOG
Unaudited condensed financial statements

For the period ended 30 September, 2024
(Expressed in Omani Rial)

Statement of profit or loss and other comprehensive income

Notes Period ended Period ended
30 Sep 2024 30 Sep 2023
Unaudited Unaudited
Insurance revenue 15 65,840,983 54,871,703
Insurance service expense 16 (36,354,374) (38,432,025)
Net expense from reinsurance contracts held 17 (27,097,630) (14,263,858)
Insurance service results 2,388,979 2,175,819
Investment income 1,720,945 2,732,110
Finance costs (141,571) (139,965)
Net investment income 1,579,375 2,592,145
Insurance finance (expenses)/income 18 (1,577,855) (854,953)
Reinsurance finance income/(expenses) 19 1,081,090 604,599
Net insurance finance income / (Expenses) (496,765) (250,353)
Net Insurance and Investment Results 3,471,588 4,517,610
Other expenses (569,243) (850,950)
Net profit before tax for the year 2,902,345 3,666,660
Income tax expense (493,399) (549,999)
Net profit after tax for the year 2,408,947 3,116,661
Other comprehensive income / (loss):
Items that will be reclassified subsequently to profit or loss
Net change in investments at fair value through other comprehensive income 55,063 1,584,981
Items that will not be reclassified to praofit or loss
Share of other comprehensive loss from equity accounted investees - (35,657)
Other comprehensive income / loss for the year, net of tax 55,063 1,549,324
Total comprehensive income for the year 2,464,010 4,665,985
Basic earnings per share (RO) 0.022 0.030
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