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Chairman’s Report

Dear Shareholders,

On behalf of the Board of Directors of Dhofar Insurance Company SAQG, | present to you the unaudited
condensed Financial Statements for the nine months ended 30" September 2023.

The Company has successfully implemented the new International Financial Reporting Standard IFRS 17
and the Financial Statement for the period ended 30" September 2023 are prepared based IFRS 17. The
Company has reinstated specific comparative figures for the previous year in accordance with the new

standard.

Performance of the Company for the nine months ended 30th September 2023 (Prior year figures are
reinstated in accordance with IFRS 17 standard requirements):

Insurance Operations

Total premium for the period ended September 30, 2023 was RO 62.46 million which represents
12.8% growth over previous year premium of RO 55.39 million in the same period last year. Total
Insurance Revenue for the period ended September 30, 2023, was RO 55.39 million against RO 50.72
million during the previous year.

The net Insurance Financial Result was RO 1.45 million compared to loss of RO 0.21 million over the
same period last year. The Insurance reserve for the period ended 30 September 2023 are as per the
external actuary and consultant.

The Company continue to be the leading provider of General Insurance with largest network in
Oman.

Investment Performance

The company earned an investment income of RO 2.86 million for the nine month ended 30"
September 2023 as against an investment income of RO 2.68 million for the same period last year.
The company continues to adopt a prudent investment policy and majority of the assets in the
investment portfolio of the company is made up of low risk and liquid investments.

Profitability

The Company reported a Profit after tax of RO 3.12 million for the nine months ended 30" September
2023 as against a profit of RO 1.99 million compared to the same period last year.
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Continuation Sheet DHOFAR INSURANCE COMPANY (S.A.0.G.)

Shareholders Returns

o Basic Earnings per share (EPS) at 30 Baisa per equity share for the nine months ended 30" September
2023

e Net Asset Value (NAV) per share stands 308 Baisa as on 30" September 2023
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