Dhofar Insurance Company SA0G

Unaudited condensed financial statements
As at 30 September, 2023

(Expressed in Omani Rial)

Statement of cash flows

Operating activities

Premiums received

Payments to insurance and reinsurance companies (net)
Claims paid net of recoveries

Amounts recovered from disposal of salvage

General and administrative expenses paid

VAT paid

Cash generated from operations

Income tax paid

Net cash generated from operating activities

Investing activities

Purchase of property, plant and equipment
Purchase of Investment security

Proceeds from Sale of bonds

Investments in bonds

Investment in Money market fund
Encashment of Money market fund
Proceeds from disposal of investment securities
Rental income

Dividend and interest income

Investment in bank deposits

Encashment of fixed deposits

Net cash used in investing activities

Financing activities

Interest paid on convertible bonds
Dividend Paid

Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

30-Sep-23 30-Sep-22 31-Dec-22

. Restated & Restated &
Unaudited Unaudited Unaudited
47,380,292 58,305,912 79,153,143
(13,288,004) (22,307,468) (27,652,802)
(26,131,119) (26,053,820) (33,661,345)
971,383 1,162,637 1,561,975
(6,709,280) (5,787,749) (7,556,656)
(1,926,553) (1,796,430) (2,512,109)
296,719 3,523,081 9,332,206
(445,450) (141,353) (32,345)
(148,734) 3,381,728 9,299,861
(117,151) (21,632) (34.,269)
(290,043) (130,494) (169,273)
577,350 1,598,297 1,790,747
(2,523,275) (2,072,306) (3.842,261)
(4,882,136) - (500,000)
2,071,814 2,059,824 2,359,824
106,404 414,571 414,571
161,412 219,960 247,071
2,287,269 1,454,305 1,758,354
(3,200,000) (11,200,000) (6,932,640)
5,500,000 11,147,000 7,059,280
(308,356) 3,469,524 2,151,404
(180,000) (240,000) (240,000)
(1,571,431) (1,500,000) (1,500,000)
(1,751,431) (1,740,000) (1,740,000)
(2,208,521) 5,111,252 9,711,265
12,354,923 2,643,658 2,643,659
10,146,405 7,754,910 12,354,923




