
Dhofar Insurance Company SAOG

(Expressed in Omani Rial)

Statement of Comprehensive Income

Unaudited Unaudited

6 Months ended 6 Months ended 

30 June 2020 30 June 2019

Notes

Gross premium written 12             25,760,424               24,515,470 

Net underwriting results 12               4,500,297                 3,687,476 

Investment income 13               1,295,362                 1,198,751 

Other income                  284,208                    317,547 

              1,579,570                 1,516,298 

Expenses

General and administrative expenses              (3,198,964)                (3,125,608)

                (100,000)                              -   

Depreciation 3                   (64,634)                   (116,268)

             (3,363,598)                (3,241,876)

Operating profit               2,716,269                 1,961,898 

Finance costs                 (200,024)                   (193,609)

Net profit before tax for the period               2,516,245                 1,768,289 

Income tax (Expense)                 (340,163)                   (252,555)

Net profitfor the period after tax               2,176,082                 1,515,734 

Other comprehensive income

                  (80,173)                   (117,754)

                  (80,173)                   (117,754)

Total comprehensive profit for the period               2,095,909                 1,397,980 

Basic earning per share 15                      0.022                        0.015 

For the period ended 30 June, 2020

Unaudited condensed financial statements 

Provision for impaired insurance premiums receivable and 

bad debts written-off

Net changes in fair value of available-for-sale investments

Total other comprehensive loss for the period

Items that are or may be reclassified to profit or loss

4


