Dhofar Insurance Company SAOG
Unaudited condensed financial statements
For the period ended 31 March, 2020

(Expressed in Omani Rial)

Statement of financial position

Notes
ASSETS
Non-current assets
Property and equipments 3
Investment properties 4
Auvailable for sale investments SA
Investment in equity accounted investees 5B
Held-to-maturity investments 5D
Bank deposits 6A

Deferred tax asset
Total non-current assets

Current assets

Held-for-trading investments 5C
Investment in Money Market Funds

[nsurance and reinsurance contracts receivables i

Reinsurers’ share of insurance funds 10
Other receivables and prepayments

Cash and bank balances 6B
Income tax receivables

Total current assets

Total assets

EQUITY AND LIABILITIES

Shareholders' cquity

Share capital 8

Legal reserve

Contingency reserve 9
Investment fair value reserve

Revaluation reservé in equity accounted investees

Revaluation reserve on investment property

Retained Earnings / (Loss)

Total shareholders' equity

Non-current liabilities

Employees' terminal benefits

Mandatory Convertible Bonds 18
Total non-current liabilities

Current liabilities
[nsurance funds 10

Current portion of mandatory convertible bonds
Reserves withheld from reinsurers

Due to reinsurers

Accounts payable, provisions and accruals
Total current liabilities

Total equity and liabilities

Net assets per share 11

Unaudited Unaudited Audited
31 Mar 2020 31 Mar 2019 31 Dec 2019
1,068,823 1,218,550 1,098,924
8,025,000 8,665,000 8,025,000
3,857,466 3,793,390 3,871,144
2,774,527 2,605,937 2,774,527
9,744,098 6,123,800 11,746,035
27,619,314 34,112,546 27,619,314
133,116 610,325 261,863
53,222,344 57,129,548 55,396,807
302,126 354,209 325,806
2,400,000 - -
7,717,983 10,625,912 8,415,922
49,215,189 77,226,712 72,726,952
1,805,109 1,816,223 1,707,289
19,748,260 3,661,349 9,377,097
88,309 88,309 88,309
81,276,976 93,772,714 92,641,375
134,499,320 150,902,262 148,038,182
10,000,000 10,000,000 10,000,000
492,075 114,046 384,671
10,000,000 10,000,000 10,000,000
234,587 170,749 248,265
641,977 563,760 641,977
603,950 848,200 603,950
1,004,283 (1,518,125) 37,643
22,976,872 20,178,630 21,916,506
377,393 401,061 382,669
4,000,000 53,000,000 4,000,000
4,377,393 5,401,061 4,582,669
78,780,872 107,634,921 101,744,778
1,000,000 - 1,000,000
7,227,737 9,040,927 6,851,184
7,319,424 3,993,063 9,046,540
12,817,022 4,653,660 3,096,505
107,145,055 125,322,571 121,739,007
134,499,320 150,902,262 148,038,182
0.230 0.202 0.219

These financial statements, as set out on pages 3 to 19, were approved and authorised for issue by the Board of directors on -J—Q-/g%w

.......................... and signed on their behalf by :




